CERTIFICATE OF ANALYSIS

The sampla(s) lo which the lindings recorded hera {tha “Findings™) ralata were drawn and/or provided by tha Cliant or by a third pery acling al tha Cllent's greclion. The
Findings constilule no warranty of tha sample’s representation of any goods and strictly rolale ta the sampla(s) are sald 1o ba exiraclad. The Company accepts no Habllity
with regard to the origin of sourca frem which tha sample{s) are sald to he axiracted.

THIS 1S TO REPORT that in aceordanca with instructions received fom ouwr Princip AN 0 perform anolysis of tho above mentioned stépmant, we heroby
report the following:

ANALYSIS ANALYSIS METHODS AS RECEIVED BASIS DRY BASIS
% Total Moisture DD CEN/TS 14774-2 4.31 —

% Ash DD CEN/TS 14775 0.31 0.33

% Volatile DD CEN/TS 15148 81.51 85.18
PARAMETER ANALYSIS METHODRS MEASURE VALUE
Hydragen, {dry basis) ASTM D5373 % of weight 6.08
Nitrogen, (dry basis) ASTM D5373 % of weight 0.10
Oxygen, (dry basis) ASTM D5373 (CALC) % of weight 41.02
Carbon (dry basis) ASTM D5373 % of weight 52,42
Sulphur {dry basis) ISO 18579 % of weight (.06
CALORIFIC VALUE Analysis Method 1SO 1928 MJikg Kcallka MWh/tonne BTU/ib
Net Calorific Value at Constant 18.27 4363 5.08 7854
Pressure, including moisture (as received basis)

Net Calorific Value at Gonstant 18.34 4381 5.09 7886
Volume, including molsture{as received basis) .

Net Calorific Value at Constant 19.20 4586 533 8255
Pressure (dry basis)

Net Calorific Value at Constant 19.27 4503 5.35 8286
Volume (dry basis)

SCREEN (Analysis Method ASTM D4749) % WEIGHT
ImmXo0 0.3

This docurnenl is jxsued by the Company under its General Conditions of Service accessible nt hitp:ffwww.ags.comfienms_ond_conditians htm.  Atteniion is drav to ke Bmitation of

linliility, Indemnifiestian andjulisliizlim Jasucs defined therein.

Any holder of" this document is advisal ihet infnemation comnined hereon reflects the Company's findings a1 the time af it ixtervention only and witkin the limils of Client’s
instructions, if any, The Company's ml: ms(nm;'hllny is 1o fis Client and this d ifoes pot parties tan ion from excrelsing alk \hisir fighta and chligations under
the Any izeid alienution, fotgery or Felaification of U content or epy e uf Ul d 13 unlawel and 3 may be g 1 the fulles
exieat ol the law,
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CERTIFICATE OF ANALYSIS
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Sieve Analysis was done at 5,81 % Moisture,

Fractional Distribution (particle size) of Raw Material % WEIGHT
Analysis Method ASTM D 4749
< 3.00 mm 100
< 2.50 mm 100
< 2.00 mm a9
< 1.50 mm 89
< 1.00 mm 72
ANALYS|S ASTM METHOD
% Chlorine (Dry Basis) 0.011 D 4208
Bulk Density (Kg /m°) 717.6 E 873
Fusion Temperature of Ash {Reducing Atmosphere) 150 540
Initial Deformation +1482 °c
Softening { h=wW) +1482 ‘c
Hemispherical +1482 °%c
Fluid +1482 ’c

V. Sharma, Laboratory Supervisor
This report {or certificate) is Iaaed by the Company vader iis General Conditions for Inspeclion and Testlng Services (copy available #pon request). The lisuance of this repart {or
certificate} does nol exencrate buyers or aellers rom exerching all their rghts and discharging a1 ibeir linbilities wnder the Cantract sf Sale, Stipulniions to the conirary are not
binding on the Company. The Campany's ropunsikitity under 1his report (or eersifieate) is limited o provea negligence snd will iy 1o ease be more than ten times the amount of the
fees or commission, Except by special arrangement, samples, if drawn, will oof be retained by the Company far marn than three maopllz, The information siated in this repart {or
certificate) bs detived from the resslts of lnspection or festing procedures earried aat In accardance with she Instructiong of eur Client, and/or onr anseasment ef such resulis oa (e
biasis of any techuical standardy, trade cusiom or praciice, or other circumsinnces whick should in sor professisnal opinion be talen into necount.
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